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Vivriti Asset Management – Factsheet

· Founded in 2019, VAM is a credit-focused asset manager, investing in debt issued by mid-sized firms in India. 
· It has invested over INR 7,500cr since inception in over 96 firms, and counts over 1,400 unique LPs. 
· VAM is raising its 3rd vintage of funds, having completed full exit and capital giveback of 1st vintage and one of its thematic funds, meeting hurdle rates 
· VAM has returned more than INR 2,000cr (including capital and income) to clients to date


Vintage I – funds launched in 2020-21:
2 strategies, both of which have completed full exit, and capital giveback to investors
· Samarth Bond Fund realised a gross IRR of 15.5% and Short-Term Bond Fund realised 12.5% over 3yrs.
 
Vintage II – funds launched in 2021-22:
· Cat-II, closed ended funds
· Raised c.1700cr, the funds are fully deployed and have begun returning capital with INR 90 cr distributed. 
· Sector agnostic strategies, invested across infrastructure (road, port, airport, telecom), services (logistics, financials, SaaS), manufacturing 
· Raised capital from over 400 investors, and made 65+ investments
 
Vintage III – Diversified Bond Fund (DBF):
· Cat-II, 2000cr closed-ended AIF, target gross headline of 15-16% over 4 yrs (residual life)
· Sector-agnostic investment strategy, aims to invest in debt issued by mid-sized firms for growth capital. 
· Current investments are across logistics, infrastructure (road and port), commercial real estate, and financials.  

Semi-Liquid strategy
· Cat-III, open ended fund, investing in Indian investment-grade credit, gross headline of 13.5-14%, with structured quarterly liquidity 
· Went live in late CY24 

In addition to the above, VAM runs thematic funds for large investors, as follows –

Asset-backed securitisation (ABS) focused fund, domiciled in GIFT city
· Cat III, 10yr AIF, with current commitments of US$165mn from multilateral organisation, a global asset manager and DFIs 
· Invested over US$120m in securitised notes (pass through certificates) and bonds in India 

Promising lenders fund (I & II)
2 Strategies, of which PLF I has completed full exit, and capital giveback to investors, realising a gross IRR of 15.65%.
· US$100mn, Cat-II strategy, anchored by large Indian institutional investor
· Theme is to invest towards supporting small and medium scale enterprises
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